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MINUTES

Groton Electric Light Department




June 24, 2011
Present:  Commissioners Christie, Hersh, and Lindemer; Manager Kelly, and Executive Assistant Lemire.  
The meeting was called to order at 9:00 a.m.
    

POWER SUPPLY
Mr. Kelly distributed handouts of Groton Electric’s On-Peak position for 2011-2013, the Market Outlook for natural gas on June 20, 2011 and a spreadsheet that shows Groton Electric’s demand, supply and hedged positions for May 2011 – December 2012.  He also gave a variety of peak and around the clock (ATC) prices for 2011, 2012, 2013.  
After much discussion, Mr. Hersh MOVED:

TO AUTHORIZE THE MANAGER TO PURCHASE 2 MW PEAK POWER FOR JULY 2011 AND 1 MW PEAK POWER FOR AUGUST 2011.
The motion was seconded and ALL VOTED IN FAVOR.

After additional discussion, Mr. Hersh MOVED:

TO AUTHORIZE THE MANAGER TO PURCHASE 1 MW PEAK POWER FOR DECEMBER 2011 AND 1 MW PEAK POWER FOR CALENDAR 2012.

The motion was seconded and ALL VOTED IN FAVOR.

After some discussion, Mr. Christie MOVED:

TO AUTHORIZE THE MANAGER TO PURCHASE 1 MW AROUND THE CLOCK (ATC) POWER FOR CALENDAR 2013.
The motion was seconded and ALL VOTED IN FAVOR.

Agenda items having been concluded, the meeting adjourned at 10:37 a.m.






Respectfully submitted,







Tammi Lemire







      Executive Assistant 

